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WEEK 46 - 20 NOVEMBER 2015 
 

Quote of the week: 

 

“Mankind must put an end to war before war puts an end to mankind” 

 

John F. Kennedy (May 29, 1917 – November 22, 1963) commonly referred to by his initials JFK. 

 American politician who served as the 35th President of the United States from January 1961 until his 

assassination in November 1963. 
 

                                                                       MARKET COMMENTARY 
 

Bulkers: Is this market a bottomless pit? The BDI has plummeted today to 498 points, the lowest level 
ever. Everyone is wondering when this will end? Psychology is very pessimistic as ships' values & 
charter rates continue to decrease every week; some say that the nice part of being a pessimist is that 
you are constantly being either proven right or pleasantly surprised; let's hope that market will 
positively surprise us... soon. 
 
Demolition: For an overview of the recycling market rates this week, please check our comprehensive 
demometer below:  
 

 

SALES 
 

BULKERS                                                                                                                                                                                                                                                                                                                                                        

 
M/V "MARIA D" (Hull H1202)- 180,000 dwt, blt 2015 Sungdong/South Korea, LR, 9 HO/9 HA, MAN-B+W 6G70ME-C9  
Sold to Chinese buyers (clients of Bao Island Enterprises) for $39.5 mill  
(Note: vessel is one of a series of  seven units originally ordered for account of clients of Marmaras in February 2013 at                                                                                                                      

about us$ 46.5 million each and subsequently cancelled -  shipyard is selling 3 capes (Maria D, Bosporus & Marigo) 

 

M/V "LORETO" - 45,279 dwt, blt 1999 Tsuneishi/Japan, KI ss due 03-2019 dd due 03-2017,5 HO/5 HA, B+W 6S50MC, Cr 
4X25T + 15 cbm grabs, LDT 7,902 (Note: TESS45) 
M/V "AKITA" - 45,279 dwt, blt 1999 Tsuneishi/Japan, KI ss due 06/2019 dd due 07/2017, 5 HO/5 HA, B+W 6S50MC, Cr 
4X25T + 15 cbm grabs, LDT 7,902  (Note: TESS45) 
M/V "PAITON II" - 45,279 dwt, blt 1999 Tsuneishi/Japan, NV ss due 10/2019 dd due 11/2017, 5 HO/5 HA, B+W 6S50MC, 
Cr 4X25T + 15 cbm grabs, LDT 8,055 (Note: TESS45) 
Rumored sold en bloc to undisclosed buyers for a total of $10.6 mill  (about $3.5 mill each)     
                                                                                                                                                                                                                          
M/V "LONG FORTUNE"-36,000 dwt, blt 2015 Shandong Huahai/PRC, AB, 5 HO/5 HA, Mitsubishi 6UEC50LSII, Cr 4X30T 
Sold to Hong Kong buyers for $13.8 mill 
(Note: keel laid June 2010, vessel is currently at the shipyard and nearly completed, sea trial and delivery will be carried 

out within around three months after contract signing) 

 
M/V "ECO VANQUISH" - 29,887 dwt, blt 2002 Shikoku/Japan, NK, 5 HO/5 HA, B+W 6S42MC, Cr 4X30T 
Sold to Vietnamese buyers (clients of Tan Binh) for $5.6 mill                                                                                                                                                                                                                                        
 
M/V "WRESTLER" - 29,229 dwt, blt 2010 Nantong Nikka/China, NK, 5 HO/5 HA, MAN-B+W 5S50MC, Cr 4X30T 
Sold at auction to Greek buyers for $5.75 mill (Note: sold to mortgagee bank)                                                                                                                                                               

 
M/V "C HARMONY" - 27,908 dwt, blt 1996 Naikai/Japan, NK, ss/dd due 03/2016, 5 ho/5 ha, B+W 5S50MC, Cr 4x30t,  
3 generators, log fitted with fixed and collapsible stanchions (no lashing material) 
Sold to Far Eastern buyers for $2.5 mill                                         
 
 
 
                                                                                                                                                                                                           

LION’S DEMOMETER (USD $ / LT) 

COUNTRY BULKER TANKER CONT/TWEEN TREND 

TURKEY 160-180 180-190 170-180 stable 

PAKISTAN 300-310 325-335 - stable 

INDIA 290-310 310-320 310-320 firm 

BANGLADESH 305-320 320-335 320-335 firm 

CHINA 120-130 130-140 140-150 stable 
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CONTAINERS/MPP/TWEEN                                                                                                                                                                                                                                                                                         

 

C/V "CAP BONAVISTA" - 34,295 dwt, blt 2003 Hyundai/South Korea, GL ss due 12/2018 dd due 12/2016, 2556 teus, 600 
reefers, Sulzer 7RTA72U-B, Cr 4X40T, LDT 11,451 
Sold to German buyers (clients of ER Schiffahrt) for $11.5 mill including time charter in Caribs to HH-Sud/Rudolf A. 

Oetker until January 2016 at a rate of $9,500 per day plus an option of 12 months at a rate of $13,500 per day 

 

M/V "SANDY" - 5,050 dwt, blt 2000 Damen/Netherlands, BV ss due 11/2015, 1 HO/2 HA, 224 teus, MAK 8M25, gearless , 
Ice class 1C, bowthruster, shaftgen. 
Sold  to German buyers for Euro 1.76 mill basis special syrvey freshly passed (Note: Damen 4200 type, Ice class 1C) 
 

TANKERS                                                                                                                                                                                                                                                                                                         

 

M/T "DHT TRADER" -  152,923 dwt, blt 2000 Hyundai/South Korea, AB ss due 11/2015 dd due 11/2015, 12 tanks, centerline 
bulkhead 3 grades coiled abrass, igs cow sbt pumps: 3 x 4000 m3/hr centrifugal B+W 6S70MC, LDT 22,258 
Committed on subs  to Greek buyers  for $27 mill  (Note: Suezmax)                                                                                                                                                         

 
M/T "CAP LAURENT" - 147,436 dwt, blt 1998 Samsung/South Korea, AB, 12 tanks, B+W 6S70MC,  3 pumps  
Sold  to Indian buyers (clients of Seven Islands) for $22.5 mill   (Note: Suezmax)          

 

M/T "PACIFIC LONDON" - 113,333 dwt, blt 1999 Samsung/South Korea, KR ss due 05/2019 dd due 07/2017, 14 tanks 
123,084 cbm, coiled, 3 pumps 2,800 cbm.hr, B+W 6S60MC-C, LDT 17,707  
Rumored sold to Saudi Arabian buyers (clients of Bakri Navigation) for $15.5 mill  (Note: Aframax)                                                                                                                                         
                                                                                                                                                                                                                
M/T "AEGEAN LEGEND" - 105,278dwt, blt 2000 Samsung/South Korea, NV, 12 tanks, B+W 6S60MC  
Rumored sold to Indonesian buyers for region $18-$19 mill   (Note: Aframax)                                                                                                                                         
 
M/T "HELLAS EXPLORER" - 51,246 dwt, blt 2008 Stx/South Korea, AB ss/dd due 01/2018, 12 epoxy coated tanks, 12 
pumps, COW IGS SBT, double hull, MAN-B+W 6S50MC-C, LDT 11,110 (Note: MR2) 
M/T "HELLAS ENTERPRISE" - 51,246 dwt, blt 2008 Stx/South Korea, NV ss/dd due 04/2018, 12 epoxy coated tanks, 12 
pumps, COW IGS SBT, double hull, MAN-B+W 6S50MC-C, LDT 10,070 (Note: MR2) 
Sold en bloc to clients of Empire Navigation for $26 mill each including time charter to Shell till earliest 26/8/16 latest 

25/10/16 at a rate of $14,750 per day less 1.25% brokerage commission                                                                                                                                                                                                       

 
M/T "DONG-A KRIOS" - 50,000 dwt, blt 2015 Hyundai/South Korea, KR, MAN-B+W 6G50ME-B9 (Note: MR2) 
M/T "DONG-A TRITON" - 49,997 dwt, blt 2015 Hyundai/South Korea, KR, MAN-B+W 6G50ME-B9 (Note: MR2) 
Sold en bloc to undisclosed buyers for $35 mill each including time charter to Ultranaviera for 5+1 yrs @ $15,900 per day 
                                                                                                                                                                                                       
M/T "RAINBOW QUEST" - 47,221 dwt, blt 1999 Onomichi/Japan, NK ss due 10-2019 dd due 10-2017, 12 epoxy coated 
cargo tanks, coiled,  cargo pumps 4 @ 1,000 m3/hr, B+W 6S50MC, epoxy coated, LDT 9,253 (Note: MR2) 
Sold  to undisclosed  buyers for usd 10 mill                                                                                                                                                                                                                                          
 
M/T "GREEN OAK" - 13,044 dwt, blt 2008 21St Century/South Korea, AB ss due 07/2018 dd due 07/2018, MAN-B+W 
6S35MC, 12 phenolic epoxy coated tks abt 13,679 liq, 12 x 300m3/hr centrifugal, 2 x 100m3/hr centrifugal,  1 x 70m3/hr 
centrifugal,  IGS SBT Imo 2 , double hull 
Sold to Vietnamese  buyers for in excess of $ 11.5 million 
 

DEMOLITION                                                                                                                                                                                                                                                  

 

(Please note that if some of the prices reported below do not correspond to the current scrap market levels (as per 

our demometer in the first page of our report), they are most probably older deals that recently became known to 

the market and do not reflect the current market situation)  
 

Bulkers: 
M/V "GIOVANNI" - LDT 10,228 - 72,394 dwt, blt 1996 Sasebo/Japan, AB, 7 HO/7 HA, B+W 6S60MC, gearless 
Demo  to INDIA for $330 per LDT including 1000t of bunkers r.o.b. 
 
M/V "QINFA 8" - LDT 10,857 - 69,494 dwt, blt 1991 Tsuneishi/Japan, CC, 7 HO/7 HA, Mitsubishi 6UEC60LS  
Demo to CHINA for $125 per LDT                                                                                                                                                                                           
 
M/V "HAO YIN DAO" - LDT 11,271 - 64,746 dwt, blt 1981 Hitachi/Japan, NK, 7 HO/7 HA, Sulzer 6RND76M 
Demo  'AS-IS' HONG KONG for region $268-$275 per LDT                                                                                                                                                                                                                                               
 

Containers/MPP: 
C/V "MARINOS" -  LDT 6,700-  23,571 dwt, blt 1993 Schichau Seebeckwerft/Germany, GL, 3 HO/8 HA , 1599 teus - 120 
reefers, B+W 6L60MC, Cr 3x40t, gearless 
Demo to BANGLADESH for $334 per LDT    
 

C/V "TANTO FAJAR II" - LDT 2,461-  4,705 dwt, blt 1992 Sedef/Turkey, KI, 2 HO/2 HA, 221 teus - 12 reefers, B+W 
6L35MC, Cr 2X25T 
Demo  to BANGLADESH for $275 per LDT      
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RoRo  
M/V "SPAN ASIA 15" - LDT 4,355 - 5,186 dwt, blt 1888 Shin Kurushima/Japan, NK, B+W 7L50MC, 160 teus  
Demo  to  BANGLADESH for $325 per LDT    
                                                                                                
                                                                                                                                       

Follow us on Twitter and like us on Facebook: 
 

 

          https://twitter.com/lionshipbrokers               http://www.facebook.com/lionshipbrokers 
                             
 

We are members of: 
 

  
 

 

 

 

LEGAL DISCLAIMER 
 

This report has been produced on information collected from a variety of sources (shipbrokers' reports, market’s gossip, maritime 
newspapers, maritime websites, ship agent's reports, etc…) and is given in good faith & without any guarantee. Analysis 
contained in this report should not be considered as investment recommendations and is based on the current market situation at 
the time of preparing this report. No market analysis can guarantee accuracy as shipping is a high risk business. While all 
reasonable care has been taken in the preparation of information and analysis in this report, Lion Shipbrokers Limited does not 
accept any liability whatsoever for any direct or indirect errors and omissions of fact or opinions based on such facts. Neither the 
company nor its directors nor its employees shall be liable in any way for any claimed loss or damage occurred by information & 
analysis contained herein. This report is intended solely for the information of the email recipient account. This report or any part 
of this report may not be reproduced or circulated to any third parties, or used in a court of law without our prior written 
approval.  

 


